BUT INJUNCTION ORDER SUS-

PENDED AT MIDNIGHY,

Theodore H. Price Got It From Justios

muw-wmunm
Theodore H. Price has brought an in-

junotion sult against the New York Cotton’

At midnight last night Henry W, 'l'ln.
on behalf of the Cotton Exchange, went to
the homo of Justioe Bischoff and told him
.that the injunetion would haves disastrous

-allowed iteelf t0 be influenced by outside

pregsure. - ]
The stit isalong the same lines as the peti-
tion lodged by Congressman Livingston of

exchange.
Ni w«unodthst.buuhlgn t
w%:gmmm‘:o% hﬁh

e and he sets up to be acting for
ite interests in brm the action.
The things which th ocation ocom-

mittee are o(nod from doing are all also
d’ noc y !orblddon by the by-laws
at least nst all the
prindplu regulations by which it
putyu to h:‘aovemod For instance, the
{un clause enjoins the committee as fol-
OWE:
From classifying or certifying any bluish,
spotted, tinged or stalned cotton as being
white ocottom, or from classifying any non-
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lr Prioe specifies twelve thinge in which
cominittee has e

\ R are in mb-u:go ‘an follgn That
‘ clagsified are not properi
{qgod or identification; that so ) ’
time is freguently allowed to ohpu
the wing of samples from

any types of the quarter grades nor of the
-\'?-d?mé cottons; that the stand-
ard of tion varies; that t.hed.moolm

as it has in making the olassifications;
that members have yielded and are y
« to pressure and undue lnﬂu.nm
has been during the past year and is now
from time to time brought to bear u
thera to produce an overclassifica
in favor of the seller, and to prevent a fair
and impartial clessification of cotton sub-
mi 1o it; that bluish, spotted, unced
stained or nondesoript cotton has . bee
clessified as white ootton; that a t
amount of cotton has been classified within
the grades deliverable: which is below the
lowo‘t rade deliverable and -houlcl have
foewd that in mcln-ify tz
'hidr has already been classified the com-
“mittes, instead of comparing it with its
standards, has allowed nul to be influ-
enced by the records of its former classi-
ﬁmuon. that the inspectors have disre-
nfuTl i o't ﬂ:odl plorl'l‘:ndupu
’o “ca y inspect and sample -
cate, egoh mark of cotton -ubmmod

w 0‘0; D&.‘ l”

num!m' tha ootton oonulning
sufficient und and dirt to make it unmer-
chantable has not been rejected.

Officials of the exchange did not have

n & special fund to yhlm

was provided by the ge
In & ‘pamp issued yesterday Mr.
oe sets forth in elaborate form req-
bons for the sult. He says that
out. pract the_entire ootton
communit; the Unltod States it is tho
opinion tgu abuses of tho sort
have been allowed to Fuw clasei-
fication department o Now York Cotton
Exchange. In su e ocites

statutes “which
Mnc on the New York Cotton

‘:l the members of the exohmgo
l!r Price's charges flatly.
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DISPUTE OI’BR A CORD OF STOCK.

Number of Shares Invelved 20,000, but
: Valve Is Placed at 81,000,
* John W. Cdavanagh of 844 Hudson ptreet,
‘formerly the Eastern manager for the mine
promioting company of Patrick, Elliott &
Camp of Goldﬂcld Nev with offices at 11
Wall street day In u
ball 0B & short & a.mcu t charging the iar
ceny of §1,600 worth of the com; yuowch
The oomxhlnt, Was pmon by Assistant
ttorney Krotel, told

system, &b
rate one devised for offios
g the American Audit y, where
was trained.

COTRON EXGHANGE ENJOINED|

e e %

The Wall Streot lawyers divided the finen-
ﬂmmmxmm
~was the to form compeny to
take over owned i‘unun

and the phase of 16 about
w stgumant wexed warm was the right
of the preferred stook to in any
ma‘c% an to meke
& bonus of the sheok ¢f the new . I8
was botly obntended in some that
the prederred stook would he entitied to share
at Jeast equally with the cosamon in any dis-
mu“!h-ﬂ:‘-ﬂ-ﬂn
less moderation was the contention
supported in other places. The noige ssemed
to be on the side of the letier, the argument
on the side of the other. The more ressonable
argument, 0o, wis in & meagsure corroberated
by '« senmationsl sdvance in. the. preferred
stook on transactions’in & comparstively few
shares. This made the opposition all the
more boisterous, and the ad of the
olaims of the the more dignified by
ountrast, the belng satisfled
that the fubure would their attitude.

The giet of about the olalms
uvu..r.-&’ ‘erred to participate In
any disposition that might be made of the

as

repr.ont.lu only good will. If the pre-
ferted stock could be retired the diffieulty
would of course dissppesr, but spparently
the company had no power to retire it excopt
by making some proposition which the hold-
ere might acospt or reject st their option.
Here then is the obstacle to the carrying out
of any plan te segregats the Union Pacifio
investments from the rallroad and lun
them the basis of a distribution exclusively
‘for the beneflf of the comynon etock. If it
was merely a question of rights on a pew lssue
of coramon stook the company might eonfine
the privilege to the common, beocsuse the
placing of new sepuritied behind the pre-
ferred would not afféct the lebter's nlun.
but the distribution ¢f assets which
help to give the preferred its value wonhl be
another mgatter.

At different times in the past coupie of
years attention has here been called to the
etcellent market always maintained for

| Unlon Pacific preferred. In no séhdp wos

there specilation in thestook, but no broker
whe got an- order 4o sell from an investor
seeking to realize om his holdings could fall |

dispose of his ‘offerings st the market. It
has even happened at times that & cereful
broker having & large lot succesded In get-
ting better than the current market quotation
—a condition the very raverse of what existed
in other ipactive issues.; Another faot that

-all their sales weare made to the same brokers.
This pointed to stesdy, careful socoumula-
tion, and the probability is that to-day the
stock is very Jargely In the hands of in-
sidery, and of institutions and other Investors
friendly to them. Continued scoumulstion
cleared the way for the advance that made
the stock one of the festures of the market
vesterday and established belief in the stories
about & holdiig compsny a8 an essestial
artiole of the 'Wall Street 6re¢d. Thes buying
of the stock by. s floor tradef did not look
significsnt, ‘its very ‘msignificance made
the response to it all dlonon imprastive.
T
“fo_Unlon Pacilo cominon  there was &
of the buying by the interests
which had been the mbst oonspionous buyers

. very pood
quarters, and has since Justified, that
on s moderate resotion the steck should be
bought for a further sdvance. When the
sdvance. was renew ed traders were ready
to get aboard shd their operations. combined
with thope of the pool, easily sufficed to send
the price up to & new hlth level for thip move-
naent.

A few tips like that ol!enb“‘ on Monday—
wheh Union Pacific was selling around 145—
that before the end of the week the stook
would advapoce to 150, might revive interest
in this kind ‘'of prediction. While tips con-
tinue to make good the professionsl trader
at least is always ready to play. them,

Bouthern Pacifio sympgthized with Unlon
to & greater extenit that on say previous day
since the movement in the latter began, al-
thoughnothing in the way of argument on the
stock was heard that had mot figured In the
rumors previously. Suoch as were mentioped
referred to good earnings and the prospect
for ap incregse in the dividend next August,

One of the shrewdest brokers in. Wall Street
made the remark that “Unfon Pacific pre-
ferred hu always been preferred by the
directors.” “Knowing how it is held,” he
said, "1 would beton it n it every time.”

That Union Pacific wm* need to do some
new financing this year {8 recognized -
where. One story is that plans have y
taken shape for an lesue of §75,000,000 bonds,
and the suoccess of the Atohison lssue leaves
Jistle doubt as to what would be the outeome
if Union Pacific should seek to raise mouvey
in & similar way, Of course, it is not te be
expeoted that ' If convertible bonds were
{ssued they would be made oconvertible at
par, and there is a revival of the rumors
about the sale of the preferred stook in the
company’'s tressury that a:oouple of years
ago were quite familiar to svery one in Wall

* ) that tho §100,000,-
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were much more capoerned in getiing
in quantity than in marking up

Next to the advante in Union Pacifio the
steady strength of Pennsylvenia did most
to inapire oonfidence in the market. The
volume of Pnuﬂvnhhnmudtu
stook so widely distributéed that no speoulas
tive clique would ettempt s builish opera-
tion In It except under favorable ciroum-
stances as to the general market, . When
the stock goes up it furnishes & very fair

jndication of public confidence and » oo -

Vice-Chsuoellor
e: New Jerssy whareln he rather fhvored °

to be struck by the ease with which he oould ' 1

impressed houses that had selling orders |
In the stook from time to time was thot nearly |

To&omdﬂu :
Amt.mmmroummm

o(thonondo!numoﬂ the privilege will be given to the holders
Stook and Preferred Stock to subscribe during the period heginning
July § and ending July 10, 1907, ‘or an amount of the Ten-Year Five Per Cent. Con-
vertibl Gold Bonds of the Company equal to twelve per cent. of their respective
holdings of stock as registered on the Company's books at the close of business
cn May 10, 1907. 'l‘hoboadlwﬂlbeoonnrﬁbhpﬁortoluml.ml.umm
Btock of equal par value.
Thes Mpﬁnpﬂuotthbonfhvﬂlbothdrwnlmlndmndmmt

o“ho

of the holders, into
payable as follows:—

At the time of subscription, 30% of the par value of the bonds, and between
January 6 and January 10, 1808, 36% of the par value of the bonds, and between June
5 and June 10, 1908, 35% of the par value of the bonds; interest being adjusted at
the time of payment of such last installment,

Subscription warrants and & circular furnishing furthe * details will be mailed
D. L. GALLUP, Comptroller.

to the stockholders.

e ——

THE ATCHISON, TOPEKA AND SANTA
FE RAII.WIY COMPANY.

NO. 8§ NASSAU STRERET,
New York, May 4, 1007.

: Ry Co
, WANTED FOR SINEING FUSD
C, B & .-m Exfension

- FOUR I’EII IEIT.v BONDS

* As provided in the Trust Morigage dhm-
mmr Quincy Rsitroad Company,
‘dated May 2, 1887, thé sum of

$204,410

Two Hundred and Ninety-four Thounsand Foar

im

ANNOUNCEMENT Vi
The Trust Company of America. ~Colonial Trust Company

At the opening of business to-day COLONIAL TRUST COM-
PANY was merged into THE TRUST COMPANY OF AMERICA.

The offices heretofore maintained by THE TRUST COMPANY
OF AMERICA at No. 135 Broadway and No. 36 Wall Street, and
by the COLONJAL TRUST COMPANY ai No. 222 Broadwsy, will
be continued, the latter as the COLONIAL BRANCH of THE
TRUST COMPANY OF AMERICA.

Until further notice all business of each office will continue to
be conducted, so far as both depositors and the public are concerned,
in aii respects as though no merger had taken place.

New York, N. Y, Apnl_ 26,

Nrve s 3

- e __________]

plete abaence of anything like liquidation,
Genere! buying is what a rise in the stock

usnally reflects. Pemnsylvania to a greater

extenit than any other’ railroad represents

the geners! business of the country. The
road practically controls the iron and steel
trafio of the Pittsburg distriot, is a large

factor in the bituminous and anthracite

coal trades, and as it is a trunk line with rami-
floations extending through all the territory
from the Eastern seaboard to 8t. Louis and

from Louisville to Chicago, its tonnage comes

from all quarters and from all lines of busi-

ness. It is belleved that the statement of
earnings for March, published on Wednes-

day. praotically marked the highest level
of operating expenses gnd that from now on
the net will make & better showing relatively

to the gross earnings than in the first three

months of the year. As for the technical

position of the stock evidence is not wanting

of the existence of a large short interest,
although no effort seems to have been made
to force covering.

Bome olose observers of the position of

United Btates Steel sald there appeared tobea

good demand for the stock in the loan orowd,
although the shorts seemed to be in no hurry

to cover. It was thought just possible that
the hrn {nterests were encouraging the
sberts to rematn short so that their position :
might be availed of later when un impetus

was needed for an upvu'd thovement.

Outside of a few lunu the market Is still
very inactive, but every experienced operator
recognises that this has often been charac-
teristio of important bull movements before
the public took hold and gave breadth to the

. The marrowness of the market Is
& very satisfactory oondition oonlldarin.
the existing money situation.

FI! VANOIAL NOTES.

ual m or the stockholders
olép .“glll n [‘ e Raflroad, held
en Beynoldl. E.T

to uoeoid ﬂ t. &fé?.mﬂ'r'

Geor J. h.ould and D. R. Hanna. Other
m rs were reelected. & m“ i

ia ing of the » olders o

i AL TplaTe Elepers i aes,

o R 4 ;y ue of 12,000 shares

oox:w ital by sg
to stock ers at $50 a share,
uooorﬂ.lnl to the amount of their hok?l

A mul ng of the board of directors of t.bo
R‘llwu Company

‘ 'f élinr?; ylor wae al.e.%ru:i_

o’ lvklpnd on the
'mrl preferred nook was not con-
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lnu.u' TRADERS HAVE A SCARE.

Cricaco, May 3.—Excitement ran high
for a timeé on the Board of Trade to-day,
all because the two or three hundred specu-

THE COTTON MARKET.

Prices Advance—Cold In the Southwest
—~Cables Better Than Expescted.

The situation showed a good deal ofstrength
in the face of considerable liquidation, Profit
taking s certainly natural after an advanoe
But the market took
the cotton very well. The weather was too
cold in Texas, and even lower teriperatures
In gections of the Bouth-
west the season is some woeks late and it is
also for the most part & week or two late east
of the Missigsippl, though the weather there
now is very much rhore favorable than it was
a short time ago. There is less rain and
temperatures are higher and more seasonable.
Still the recent weather and orop scares have
aroused not a little bullish sentiment,
pecially as trade |s still very good and there is
still not & little fear of a further squeeze In.
July. Room traders tried to sell the market
down and had a certain amount of suocess
for a time coincident with the selling to take
profits. But there is more disposition among
outgiders to buy for a rise and it goes without
saying that if the outside buying reaches
anything like its old time proportions it will
take the market away from the professionsls.

Miller & Co. sald: “What

of over 100 points.

were predioted.

is needed now is
pell of good weather with much
‘more reasonable temperatures than we have
had for some time, and until then the only
wise course will be to buy on soft spots. Much
of the trading was professional, New Orleans
selling more or leas of the more distant months,
with the outside public by no means disinter-
ested, and becoming Impressed by the weather
. The culmination of the rise cannot be
looked upon until we have had assurance of &
good start for the crop.”

Messrs. Weld, Bache, Bartlett,
and Shearson were buyers. Messrs. Norden,
Mohr, Rich, Freeman, Dick and Hutton were

Bartlett, Frazier & Carrington sald:
low temperatures generally throughout the
Northwest are not encouraging for an early
improvement in the unseasonsble weather
which sent April into the records as the oold-
est in twenty-six years, The market has
acted well under some heavy profit taking
the last few days, and though we may see

ns the temper of the situat
cllquu and manipulations

k Ark—-"'l‘he cotton crop h
got is
very oold l

ll! I ree wec
DND.I’“ on o

udn lw.nnargg: lom is w’ﬂ&ﬂ

f """ ".‘u‘:t‘n?"m

Ao

much rwlumnl
mll

oono with favorable weather lor thenext thlny
uays. I found stoc! lof cotton ry smal
where except lt

nov an ;ruvo
‘ato the next crop

on he opot wn unchm
nl, 11.650,, agrinst
lu for uporthcn for epinning and u 1800

o TooeTDis B‘
The recetpts at the ports were as follows:

The monment at the thirt
interior towns was as follows; T Seintipel
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7% INCOME | .:

We offer for sale s par
($100 per share) 7% pre-
. forred stock of an Industry
noted for its remarkable
development—one of the
strongest and most suce
cessful concerns in the
United States.
Full particulars may be
* had upon request. '

Swartwout & @mmllar
BANKERS

40.42-44 Pine 8t., New York.
\_ ¥t

45c ON THE DOLLAR
BUY BATOPILAS

—A Mine, Not hmm—-
lorarh:l:

ACTIVELY IIAL'I'TII ON CURB 'ID-DAY

Hmml slage m “‘:‘l‘w

“wmil l.—’! 50 .‘.”l.‘ 88,00
per One pominal value

BATOP!LAS

A Mine, Not & Prospect~
mm at the mulv-lem of 48c, om the

MAIN 'O mﬁm R:duetlon

PLANT IS IN ACTIVB OPBIA'IION
$10:000 000 silver

b - ; Ilqn‘!‘ 2:!- over muu Net,
Full particulass on aspplication,

MARINE INTELLIGENCE.

MINIATURS ALMANAO THIS DAY,

Sun rises..... 4:53|5un sets.....0:58] Moon ripes 13:01
NIOK WATER TEIS DAY.

Mlool.n:moov.mud.n:m Hell Gate....1:42

A.rrlnl 'l‘luuul'.lul

ARRIVED OUT,
86 , b 1LY from New York,
Ss Wmn. at Hayre from Now Y°

SAILED FROM FOREIGN PORTS.
Ss Majestio, from Queenstown for New York.

OUTOOING STRAMBNIPS.
Sodl To-day.
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Physiclan Bankrupt.

Dr. Bdward E. Gardner of 38 West Thirty-
third street has filed a petition In bankruptey,
with liabllities $12,040 and no avallable nssets.
He has professions! Instruments, $100; books
and pictures, $100, and clothing, 980, all of
vmh ia exempt. 'l'bo hu.t oreditors .ro

puud o\crm“’?or .lgu 2(:'émsl-
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'5 o'clock noon, and nluh

closed from the close
b 4, untll the morning

.“ﬂ"ourﬁkﬂ‘ Secretary,

Old Point Comfort Improvement
Company, 66 Broadway.

egI'nJ of lhe n(ockholdqhn of me
IMPROVE

m lor the eleotlu of ai

c e.ne buan

33

‘Nl! oommmun’

.ﬂ“"h%ﬁ

nave formed & llpuo‘ o8-
partnership under the firm name of  °

'H. T. Car
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ma or the State of New
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ednesday, Jm 5. 1007, at
J. W, ALLEN, Secretary.
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HARRY W. WALKER, Sec
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gﬂ Yuk will be
uun !h: dty of

SI'M?;D BIDS OR ESTIMATES will be
9 the Fire Commlulmn at the above

MONDA AY. MAY 13, 1907,
» of Manhattan and The Brom
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DIVIDENDS AND INTEREST.

Mexico Consolidated Miming & ¢
Sleltinq' Co.

Dividend
ny bu this duy doelnnd Its tourm
s per mn. The

stockh!
olmedonotbumll’ ll I( A
""" ﬂ
Aut 'llrnlurer ‘

I unrrm €0,

Dated April 30, 1007,
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rk City, Twenty-sixth strect I
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For full particulars Jlee m{v
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